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RSLQLRQ�RI�WKH�5RVK��WKDW�LQGHHG�RQH�LV�QRW�DOORZHG
WR�UXOH�LQ�D�PDWWHU�RI�KDODFKD�LQ�SUR[LPLW\�WR�RQH¶V
UHEEL��HYHQ�LI�WKH�UXOLQJ�LV�RQO\�SHUWLQHQW�WR�RQHVHOI�
:K\��WKHQ��ZDV�0RVKH�SXQLVKHG�IRU�WKLV�IRUJHWIXO�
QHVV� LI� KLV� DQJHU� ZDV� WUXO\� MXVWLILHG"� 5DY� &KDLP
DQVZHUV�ZLWK�D�SRZHUIXO� OHVVRQ��+H�VD\V� WKDW� WKLV
ZDV�QRW�D�SXQLVKPHQW�UDWKHU� LW�ZDV�D� IDFW�RI� OLIH�
$QJHU��DOEHLW�MXVWLILHG��FDQ�QRW�FRH[LVW�ZLWK�ZLVGRP�
7KH�*HPDUD��3HVDFKLP���E��VD\V��³:KHQ�D�SHUVRQ
EHFRPHV� DQJU\��ZLVGRP� OHDYHV� KLP�´� ,Q� DOO� WKUHH
LQVWDQFHV�FLWHG�E\�WKH�0HGUDVK��0RVKH¶V�DQJHU�ZDV
IXOO\�MXVWLILHG��+H�EHFDPH�DQJU\�RQO\�ZKHQ�KH�IHOW
NDYRG� 6KDPDLP� ZDV� EHLQJ� VOLJKWHG�� <HW� HDFK� RI
WKHVH�WLPHV��0RVKH�5DEEHLQX�PDGH�D�PLVWDNH��:H
DUH�EHLQJ�WDXJKW�KHUH�DQ�LPSRUWDQW�OHVVRQ��,Q�WUXWK�
QRQH� RI� XV� ZDQW� WR� EHFRPH� DQJU\��:KHQ�ZH� DUH
DQJU\�ZH�GR� DQG�VD\� WKLQJV� WKDW�ZH�ZRXOG�QHYHU
KDYH�GRQH� RU� VDLG�RWKHUZLVH��$V�2UFKRV�7]DGLNLP
�EHJLQQLQJ� RI� 6KDDU� +DNDDV�� H[SODLQV�� DQJHU� LV� D
GLVHDVH� RI� WKH� VRXO�� 1RERG\� ZDQWV� WR� EH� VLFN�� VR
ZK\�GR�ZH�EHFRPH�DQJU\"�8VXDOO\�LW�LV�EHFDXVH�ZH
IHHO� ZH� UHDOO\� DUH� ULJKW�� :H� HYHQ� FRQYLQFH� RXU�
VHOYHV� LW� LV� QRWKLQJ� SHUVRQDO�� ³LW¶V� WKH� SULQFLSOH�´
6RPHWLPHV�ZH�WDNH�LW�D�VWHS�IXUWKHU�VD\LQJ�WKDW�ZH
DUH�QRW�ILJKWLQJ�IRU�RXUVHOYHV�DW�DOO��:H�DUH�ILJKWLQJ
DJDLQVW� HYLO��:H� DUH� ILJKWLQJ� IRU� NDYRG� 6KDPDLP�
2XU�DQJHU�LV�MXVWLILHG��,V�LW"

5DEEL� )LVKHO� =ODWDSROVN\� OHDUQV� LQ� WKH� =LFKURQ� $KDURQ
0HFKDQFKLP�'LYLVLRQ�RI�WKH�.ROOHO�
3DUVKD�(QFRXQWHUV�LV�FRRUGLQDWHG�E\�5DEEL�<LVURHO�/DQJHU��)RU
TXHVWLRQV� �FRPPHQWV� RU� WR� VXEVFULEH�� SOHDVH� HPDLO
VKLXU#FFNROOHO�RUJ��7R�GHGLFDWH�DQ
LVVXH��SOHDVH�FDOO�������������

³$QG�DERXW�WKH�JRDW�RI�WKH�VLQ�RIIHULQJ�0RVKH�KDG
LQTXLUHG�� DQG� EHKROG� LW� ZDV� EXUQHG�� DQG� KH� ZDV
DQJU\�DW�(OD]DU�DQG�,WKDPDU«´��9DLNUD�������

7KH�0HGUDVK��6LIUL��������VD\V�WKDW�WKUHH�WLPHV�LQ
KLV� OLIHWLPH� 0RVKH� 5DEEHLQX� EHFDPH� DQJU\� DQG
LQYDULDEO\��HDFK�RI�WKHVH�WLPHV�KH�PDGH�D�PLVWDNH�
+H� EHFDPH� DQJU\�ZKHQ� KHDYHQO\�PDQQD�ZDV� OHIW
RYHU��DQG�FRQVHTXHQWO\��KH�IRUJRW�WR�WHDFK�WKH�ODZV
RI� 6KDEERV�� � 0RVKH� DOVR� EHFDPH� DQJU\� DW� WKH
RIILFHUV� RI� WKH� DUP\� GXULQJ� WKH� ZDU� ZLWK� 0LGLDQ
FDXVLQJ� KLP� WR� IRUJHW� WKH� ODZV� RI� SXULILFDWLRQ� RI
YHVVHOV��)LQDOO\��LQ�RXU�HSLVRGH�ZKHQ�0RVKH�EHFDPH
DQJU\�DW�$KDURQ�DQG�KLV�VRQV�IRU�QRW�HDWLQJ�WKH�VLQ
RIIHULQJ��KH�IRUJRW�WKH�KDODFKD�WKDW�RQO\�WKH�RIIHU�
LQJV�QHFHVVLWDWHG�E\�WKH�LQDXJXUDWLRQ�VHUYLFH�ZHUH
VXSSRVHG�WR�EH�HDWHQ�

7KH�2KU�+DFKDLP�DVNV� WKDW�WKH�0HGUDVK�VHHPV�WR
LPSO\�WKDW�EHIRUH�0RVKH�5DEHLQX�EHFDPH�DQJU\�KH
NQHZ� WKH� KDODFKD� RI� QRW� HDWLQJ� WKLV� RIIHULQJ�� � ,Q
WKDW�FDVH�ZKDW�SURYRNHG�0RVKH¶V�DQJHU�RQ�$KURQ�LQ
ILUVW� SODFH�� � 7KH� 2KU� +DFKDLP� FRQFOXGHV� WKDW� WKH
FDXVH� RI� KLV� DQJHU� PXVW� KDYH� EHHQ� GLIIHUHQW�� +H
VXJJHVWV�WKDW�0RVKH�EHFDPH�DQJU\�EHFDXVH�$KDURQ
DSSDUHQWO\�KDG�UXOHG�RQ�WKH�PDWWHU�RI�WKHVH�RIIHU�
LQJV� KLPVHOI�� ZLWKRXW� FRQVXOWLQJ� KLV� UHEEL�� 2QFH
0RVKH�EHFDPH�DQJU\��KH�IRUJRW�WKH�KDODFKD�UHJDUG�
LQJ�WKH�RIIHULQJ�DQG�LQTXLUHG�ZK\�LW�ZDV�EXUQHG�

+D5DY� &KDLP� 6KPXOHYLW]� ILQGV� WKLV� H[SODQDWLRQ
GLIILFXOW�� 7KH� 2KU� +DFKDLP� KLPVHOI� PHQWLRQV� WKH
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%RUURZLQJ�DQG�/HQGLQJ
5DEEL�(SKUDLP�)ULHGPDQ
��� ,I� RQH� OHQGV� KLV� IULHQG� DQ� DUWLFOH� WR� XVH� IRU� D� VHW

DPRXQW� RI� WLPH�� RQFH� WKH� VKRHLO� �ERUURZHU�� KDV
WDNHQ�WKH�LWHP�LQWR�KLV�SRVVHVVLRQ�WKH�RZQHU�FDQ�QRW
GHPDQG� LWV� UHWXUQ� SULRU� WR� WKH� HVWDEOLVKHG� WLPH��

:KHQ�WKH�WLPH�LV�XS��WKH�VKRHLO�LV�QR�ORQJHU�DOORZHG
WR�XVH�WKH� LWHP�DQG�LV�REOLJDWHG�WR�UHWXUQ� LW�WR�WKH
RZQHU��� 8QWLO� WKH� LWHP� UHDFKHV� WKH� KDQGV� RI� WKH
RZQHU�WKH�VKRHLO�UHPDLQV�OLDEOH�IRU�WKHIW�RU�ORVV�EXW
QRW� IRU�RQHVV�� �2QHVV� UHIHUV� WR�GDPDJH�RU�GHVWUXF�
WLRQ�RI�WKH�LWHP�ZKLFK�RFFXUV�WKURXJK�QDWXUDO�FDXVHV
RU�DFFLGHQWV�ZKLFK�DUH�QRW�WKH�UHVXOW�RI�DQ\�ODFN�RI
FDUH�RQ�WKH�SDUW�RI�WKH�VKRHLO���$OWKRXJK�GXULQJ�WKH
WHUP�RI�D�ORDQ�D�VKRHLO�LV�UHVSRQVLEOH�IRU�DQ\�RQHVV
ZKLFK�RFFXUV�WR�WKH�LWHP��RQFH�WKH�WHUP�LV�RYHU�DQG
WKH�VKRHLO�LV�QR�ORQJHU�DOORZHG�WR�XVH�LW��KLV�UHVSRQ�
VLELOLW\�LV�UHGXFHG�WR�WKDW�RI�D�VKRPHU�VRFKRU��D�SDLG
ZDWFKPDQ��ZKLFK�GRHV�QRW�LQFOXGH�RQHVV��

��� ,I�XSRQ�OHQGLQJ�WKH�LWHP�WKH�RZQHU�GLG�QRW�FRPPLW
KLPVHOI� WR� DQ\� VSHFLILF� DPRXQW� RI� WLPH�� KH� PD\
GHPDQG�UHWXUQ�RI�WKH�LWHP�DW�DQ\�SRLQW����6HH�EHORZ
SDUDJUDSK�����$OWKRXJK�RQH�ZKR�OHQGV�PRQH\�IRU�DQ
XQVSHFLILHG� SHULRG� FDQ� QRW� GHPDQG� UHSD\PHQW
ZLWKLQ� WKH� ILUVW� WKLUW\� GD\V�� WKLV� LV� WUXH� RQO\� RI
PRQH\�DQG�QRW�RI� REMHFWV�ZKLFK�DUH� ORDQHG���8QWLO
WKH�RZQHU�UHTXHVWV�WKH�UHWXUQ�RI�KLV�LWHP��WKH�VKRHLO
PD\�FRQWLQXH�WR�XVH�LW�LQGHILQLWHO\�DQG�UHPDLQV�IXOO\
OLDEOH��HYHQ�IRU�RQHVV��

��� ,I� D� VKRHLO� QR� ORQJHU� ZLVKHV� WR� XVH� WKH� LWHP� KH
ERUURZHG�DQG�QRWLILHV�WKH�RZQHU�RI�WKLV��WKH�IROORZ�
LQJ� KDORFKRV� DSSO\�� ,Q� WKH� FDVH� RI� D� ORDQ� IRU� D
VSHFLILF�DPRXQW�RI�WLPH��QRWLI\LQJ�WKH�RZQHU�LV�RI�QR
FRQVHTXHQFH��7KH�VKRHLO�UHPDLQV� IXOO\� UHVSRQVLEOH�
HYHQ�IRU�RQHVV��XQWLO�KH�DFWXDOO\�UHWXUQV�WKH�LWHP�WR
WKH�SRVVHVVLRQ�RI�WKH�RZQHU��2QFH�KH�GRHV�UHWXUQ�LW�
KH�LV�QR�ORQJHU�UHVSRQVLEOH�IRU�DQ\WKLQJ�WKDW�RFFXUV
WR� WKH�DUWLFOH�HYHQ� WKRXJK�WKHUH� LV� WLPH� UHPDLQLQJ
RQ�WKHLU�RULJLQDO�DJUHHPHQW��,I�WKH�RULJLQDO�ORDQ�ZDV
QRW� IRU� D�VSHFLILF� DPRXQW�RI� WLPH��RQFH� WKH�VKRHLO
QRWLILHV�WKH�RZQHU�WKDW�KH�LV�ILQLVKHG�XVLQJ�WKH�LWHP
DQG� LV� UHDG\� WR� UHWXUQ� LW�� KLV� OHYHO� RI� OLDELOLW\� LV
UHGXFHG�WR�WKDW�RI�D�VKRPHU�VRFKRU��,I�VXEVHTXHQWO\�
EHIRUH� DFWXDOO\� UHWXUQLQJ� WKH� LWHP�� KH� ZLVKHV� WR
UHVXPH�XVLQJ�LW��KH�LV�QRW�HQWLWOHG�WR�GR�VR�ZLWKRXW
UHFHLYLQJ�WKH�FRQVHQW�RI�WKH�RZQHU��

��� ,I�WKH�VKRHLO�UHTXHVWHG�WR�ERUURZ�WKH�DUWLFOH�LQ�RUGHU
WR� XVH� LW� IRU� D� VSHFLILF� MRE� �H�J�� KH� ERUURZHG� D
ODGGHU�WR�EXLOG�KLV�VXFFDK�DQG�FRYHU�LW�ZLWK�VFKDFK�
WKH�RZQHU�FDQ�QRW�GHPDQG�UHWXUQ�RI�WKH�LWHP�XQWLO

WKH�MRE�LV�FRPSOHWH���(YHQ�LI�WKH�VKRHLO�WDNHV�ORQJHU�WR
ILQLVK�WKH�MRE�WKDQ�WKH�RZQHU�DQWLFLSDWHG����DQG�HYHQ�LI
WKLV�RFFXUV�EHFDXVH�WKH�VKRHLO�GHOD\V�VWDUWLQJ�WKH�ZRUN
DIWHU�ERUURZLQJ�WKH�LWHP��KH�LV�VWLOO�HQWLWOHG�WR�NHHS�LW
DQG� XVH� LW� XQWLO� WKH� MRE� LV� FRPSOHWH�� DV� ORQJ� DV� LW� LV
ZLWKLQ� UHDVRQ���� )XUWKHUPRUH�� LI� ZKHQ� WKH� VKRHLO� ERU�
URZHG�WKH�LWHP�KH�LQGLFDWHG�WKDW�KH�ZLOO�QRW�EHJLQ�XVLQJ
LW�IRU�D�IHZ�GD\V��RQFH�WKH�RZQHU�OHQW�LW�WR�KLP�KH�FDQ
QRW�VXEVHTXHQWO\�UHTXLUH�WKH�VKRHLO�WR�UHWXUQ�LW�WR�KLP
HYHQ�WR�XVH� LQ�WKH�LQWHULP��7KH�VKRHLO��LQ� WKLV�FDVH��LV
QRW�UHTXLUHG�WR�ULVN�WKH� LWHP�EHLQJ�VWROHQ�RU�GDPDJHG
DW�WKH�KDQGV�RI�WKH�RZQHU�RQFH�WKH�ODWWHU�KDV�FRPPLW�
WHG�KLPVHOI�WR�WKH�ORDQ���

��� ,I� RQH� ERUURZV�DQ� LWHP� IRU� D� VSHFLILF� MRE�RU� IRU� D� VHW
DPRXQW�RI�WLPH�DQG�WKH�LWHP�LV�GHVWUR\HG�LQ�D�ZD\�WKDW
WKH�VKRHLO�LV�OLDEOH�WR�SD\�IRU��WKH�DPRXQW�KH�RZHV�WKH
RZQHU� LV� DVVHVVHG� DV�ZKDW� WKH� LWHP�ZRXOG� KDYH� EHHQ
ZRUWK� DW� WKH� HQG� RI� WKH� ORDQ�� $OWKRXJK� LQ� UHDOLW\� WKH
LWHP�ZDV�ZRUWK�PRUH�DW�WKH�WLPH�WKDW�LW�ZDV�GHVWUR\HG�
DQ\� GHSUHFLDWLRQ� WKDW� ZRXOG� KDYH� RFFXUUHG� QDWXUDOO\
WKURXJK� WKH�ZRUN� WKH� VKRHLO� ZDV�HQWLWOHG� WR�GR� LV� QRW
FRQVLGHUHG�D�ORVV�ZKLFK�KH�PXVW�SD\�IRU�����$�5DY�VKRXOG
DOZD\V� EH� FRQVXOWHG� WR� SURSHUO\� LPSOHPHQW� KDODFKRV
VXFK�DV�WKLV��

��� ,I�RQH�ERUURZV�DQ�LWHP�WR�ZRUN�ZLWK�ZLWKRXW�VSHFLI\LQJ
D� SDUWLFXODU� MRE� RU� D� VHW� DPRXQW� RI� WLPH�� WKH� RZQHU
PXVW�DOORZ�KLP�WR�GR�DW�OHDVW�D�PLQLPDO�DPRXQW�RI�ZRUN
ZLWK�LW�EHIRUH�GHPDQGLQJ�WKH�LWHP·V�UHWXUQ���

5DEEL� )ULHGPDQ�� D� PHPEHU� RI� WKH� $GDV� <HVKXUXQ� &KRVKHQ
0LVKSDW� .ROOHO�� LV� WKH� PRUHK� KRURDK� IRU� 0LNRU� +D&KDLP� DQG
JLYHV�ZHHNO\� VKLXULP� DW� WKH�.ROOHO� LQ� <RUHK�'HDK� DQG�+LOFKRV
6KDEERV�
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